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LIMITATION OF LIABILITY 

The information contained in this presentation has been prepared by Pluspetrol and is provided on a confidential basis and shall not be interpreted in any manner as legal, tax, investment, accounting 
or other advice or representation, or as an offer to sell, or a solicitation of an offer to buy, any security, nor shall it or the fact of its distribution form the basis of, or be relied on in connection with, 
any investment decision. 

The information contained in this presentation includes subjective estimates and analysis and opinions. Nothing contained herein shall constitute any representation, warranty or other assurance, 
express or implied, and no responsibility or liability is accepted as to the accuracy, sufficiency, fairness, quality or completeness of any information supplied herein. This presentation has been 
prepared for informational purposes only and does not constitute, nor does it form part of, any sale offering or issuance of securities or an offering request to purchase or acquire securities in any 
jurisdiction, activities which may be carried out only in accordance with applicable law in the United States, Peru and elsewhere. If any offering of the securities referred to in this presentation is 
made, it will only be made by means of a formal offering memorandum, private placement memorandum or prospectus. 

This presentation contains forward-looking statements that represent management’s current opinions, expectations, beliefs, intentions, estimates and strategies regarding Pluspetrol’s future 
performance, projections, targets, achievements, results of operations, financial condition and other matters, which may not be realized (including statements related to the development of activities 
and general conditions of Pluspetrol) and that are not based on historical facts. These forward-looking statements include, without limitation, any statement that forecasts, indicates or implies future 
performance, projections, targets, results, returns or achievements and may be recognized by the use of words, such as “expects”, “may”, “plans”, “estimates”, “foresees”, “anticipates” or similar 
words. Due to their nature, forward-looking statements imply risks and uncertainties, both general and specific, and it is possible that the predictions, forecasts, projections, targets, and any other 
statements regarding the future may not occur as currently anticipated, due to a variety of factors that may cause actual results differ significantly from the plans, purposes, expectations, estimates 
and intentions expressly or implicitly indicated in the forward-looking statements. In addition, statements regarding historical trends or activities are not a guaranty that such trends or activities shall 
continue in the future. 

This presentation shall not be interpreted as legal, tax, accounting or investment advice. The recipient of this presentation must consult their own legal, tax, accounting, investment or other advisors 
as they deem necessary. The information in this presentation is summary in nature and, unless otherwise noted, is based on facts that exist as of the date of this presentation. Pluspetrol undertakes 
no obligation to update, review or to correct any inaccuracies which may become apparent in any forward‐looking statement, whether as a result of new information, future developments or 
otherwise. Pluspetrol and its relevant subsidiaries, affiliates, advisors, employees, officers, directors or representatives assume no obligation whatsoever in relation to the information included in this 
presentation, including, without limitation, liability for any statement, express or implicit, or omissions, errors, or misstatements contained in this presentation (or otherwise related thereto) and shall 
not be responsible for any damage or loss arising from or related to the use of this presentation or its contents. Likewise, neither Pluspetrol nor any of such persons shall be responsible to any third 
parties (including prospective investors or rating agencies) for any investment or business decision made in reliance on the information contained in this presentation. 

The recipient of this presentation shall be deemed to have agreed to the foregoing and to have released Pluspetrol and each such person from liability with respect to this presentation. This 
presentation is confidential and is personal to the recipient, and neither this presentation, or any portion hereof, may be reproduced or disclosed or provided to any other person. Pluspetrol may 
demand the destruction and/or return of this presentation, at any time upon giving written notice to the recipient. No authority has approved or reviewed this presentation or the information 
contained herein, nor has any such authority comment as to its completeness, sufficiency, fairness, or accuracy.

The offering of notes will be carried out within the framework of the authorization granted by the National Securities Commission of Argentina ("CNV") to Pluspetrol S.A. to issue negotiable 
obligations under its global program for the issuance of simple negotiable obligations (not convertible into shares) for a nominal value of up to US$1,000,000,000 (or its equivalent in other currencies 
or units of measure or value) at any time in circulation approved by the CNV through Resolution No. RESFC-2024-23017-APN-DIR#CNV dated December 23, 2024, and in accordance with CNV 
regulations. This presentation has not been previously reviewed or approved by the CNV. This document does not constitute an offer to sell or an invitation to make offers to purchase or subscribe 
for securities or other instruments, nor a recommendation to decide or modify investments. Any offer of securities made in Argentina will be carried out through a prospectus or offer prepared in 
connection with such offer, in accordance with Law 26.831 and its amendments and the applicable regulations of the CNV.

Disclosure Statement
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71%

27%

2%

Robust financial position resulting from disciplined 
policies and solid performance

Sustainability driven operations, adhering to top ESG 
and HSE standards(*)

One of the largest private oil and gas operators in 
Latin America, with a strong presence in 
Vaca Muerta

Significant growth story supported by 
high-quality underlying assets and world-class 
operations.

Peru Argentina

Ecuador & Others

~474
Mboe/d

Operated Production (Mboe/d)

By Product By Geography

Gas Oil & Liquids

____________________
Note: Production data as of December 2024.
(*) Sustainability Report available at www.pluspetrol.net

Pluspetrol Group: Overview

~474
Mboe/d
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45+ Years of History of Operations and an Unmatched Expertise in the Region
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Pluspetrol Group: Growth Story

LSC 
Acquisition 
(lithium assets)



Pluspetrol S.A.
(Issuer)

Pluspetrol Resources
Corporation B.V.

95%

5%

Pluspetrol Neuquen 
Basin B.V.

100%

Pluspetrol Cuenca 
Nequina S.R.L

70%(1) 30%

Pluspetrol Resources 
Corporation S.A.

100%

Operating Companies

Holding  Companies

Oldelval S.A. YPF Gas S.A.

15%11.9%

21%

____________________
(1) Direct & Indirect shareholding
(2) VMOS S.A. Final participation subject to transportation capacity committed by all shareholders.
Note: Shareholding are based as of December 31, 2024.

Pluspetrol Group: Simplified Corporate Structure

Formerly ExxonMobil 
Exploration Argentina S.R.L

VMOS S.A.

17.78%(2)



• Vaca Muerta is a world class shale resource located in 
the Neuquen Basin, with technical properties that are 
comparable to the best global unconventional 
formations.

• Pluspetrol’s clear focus in Vaca Muerta demonstrated by 
recent acquisition of ExxonMobil and QatarEnergy highly 
coveted assets.

• Pluspetrol holds ~365k net acres in Vaca Muerta through 
12 concessions, including top tier fields La Calera (wet 
gas) and Bajo del Choique-La invernada (oil). 

____________________
(1) Argentina´s secretary of energy information Chapter 4. including PCN assets.
(2) Gross 1P Reserves as of December 2024. 
(3) Net acres = Gross acreage x working interest
(4) Including PCN (Pluspetrol Cuenca Neuquina S.R.L.)

Conventional oil production from El 
Corcobo cluster in Rio Colorado and 
gas/oil from Centenario.

Strategic participation in Oldelval 
and Vaca Muerta Sur to secure 
evacuation capacity.

Strong positioning in Vaca Muerta

Conventional operations Midstream

Key Metrics

World class assets combined with a proven track record as an operator in 
conventional and unconventional oil and gas

51 Mbbld (1)

Dec.24
Average daily oil

operated production

477 MMBOE (2)

2024
Reserves

1.043 MMusd
LTM Revenues PF (4)

December 24

~165k net acres (3)

in blocks acquired
through EMEA 

~200k net acres (3)

in Pluspetrol S.A. 
blocks

345 MMusd
LTM EBITDA PF (4)

December 24

11 MMm3d (1)

Dec.24
Average daily gas 

operated production

Pluspetrol S.A. (Issuer): Overview



• ~165k net acres were added to Pluspetrol’s areas in Vaca Muerta.

• Bajo del Choique-La Invernada among the best blocks in the basin with significant production potential.

• Oil window exposure enables Pluspetrol’s portfolio diversification between oil and gas in Vaca Muerta and an increasing 
export revenue share.

• An additional 21% stake in Oldelval was acquired through the transaction.

EMEA(1)

Bajo del Choique 
/ La Invernada

Los Toldos 2 
Oeste

Oldelval

Los Toldos 1 Sur
Pampa de las 

Yeguas
Loma del Molle

90%-op 90%-op 21%

80%-op 50%-op 50%

_________________
(1): Pluspetrol Cuenca Neuquina S.R.L. (ex ExxonMobil Exploration Argentina S.R.L.)

Acquisition of ExxonMobil and Qatar Energy assets in Vaca Muerta 
consolidates Pluspetrol as a top energy player in Argentina

Highlights

Transaction Scope

EMEA Acquisition – A Turning Point in Pluspetrol´s Growth

Gas Blocks

Wet - Gas Blocks

Oil Blocks
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Oil Gas

____________________
Note: All figures @100% participation.

+55.000
Acres

Operated Production (MBOE/d) 

Central 
Processing
Facility

• Holding: 50% Pluspetrol (operator) / 50% YPF.

• La Calera, located in the wet gas window of Vaca Muerta, is one 
of its richest fields, enabling profitable production even under 
low gas prices scenarios.

• CPF start-up in 2024 gradually increased production. Expansion 
to 14.5 MMm3d gas capacity currently under execution.

Rich wet
Gas field

+70
Wells

+US$2 Bn
Capex

12 MMm3d
CPF gas 
capacity

30.000 Bbld
CPF oil

capacity

La Calera – Among the Richest Wet Gas Fields in Vaca Muerta
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Capex (US$MM)

Revenues (US$MM)

Adj. EBITDA* (US$MM) & EBITDA Margin (%)

EBITDA / Revenues (%)

33%41% 36% 33%

Production (@WI)

Pluspetrol S.A. - Strong and Consistent Financial Performance (1) 

____________________
* Adj. Ebitda = Net profit + Income tax + Financial Gain (or Loss) + Result on Investments in Associates/Subsidiaries + Gain (or Loss) on Disposal of Investments in Associates/Subsidiaries + 
Depreciation & amortization  + Impairment of financial / Non financial assets
(1) December 2024 production including PCN production
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Debt BreakdownDebt Evolution

____________________
Note: Corporate Loans structured with not related Argentinian Corporates
* Third party debt does not include intercompany loans.

Debt Amortization Schedule – Stock US$ 881MM (Current debt) 

Pluspetrol S.A. – Current 3rd Party Debt(*) (US$MM)
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Pluspetrol S.A. – Summary of the Offering

Colocadores

Monto Hasta USD 75 MM (ampliable)

Moneda de Denominación, Integración y Pago Dólares estadounidenses

Vencimiento 36 meses

Amortización Bullet

Tasa de Interés Tasa fija a licitar

Pago de intereses Semestral, a partir del mes 9, a excepción del ultimo periodo trimestral

Precio 100%

Monto mínimo de Suscripción U$S 100 y múltiplos de U$S 1

Calificación de Riesgo AAA(arg) Fix

Subasta Martes 29 de Abril de 2025 de 10:00 hs a 16:00 hs

Emisión y Liquidación Miércoles 30 de Abril de 2025

Organizadores y Colocadores


	Slide 1: Roadshow Presentation
	Slide 2
	Slide 3: Pluspetrol Group: Overview
	Slide 4: Pluspetrol Group: Growth Story
	Slide 5: Pluspetrol Group: Simplified Corporate Structure
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11

